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Domestic Currencies

Currency Expiry Open High Low Close % Change
USDINR 29-Jan-25 86.3600 86.4675 86.2850 86.3100 0.05
USDINR 25-Feb-25 86.5000 86.6875 86.4525 86.4725 0.01
EURINR 29-Jan-25 90.4300 90.8000 90.3625 90.7150 0.32
EURINR 25-Feb-25 90.5000 90.9900 90.5000 90.8525 0.39
GBPINR 29-Jan-25 107.3500 107.9025,  107.3500 107.7675 0.58
GBPINR 25-Feb-25 107.7525 108.0000,  107.6050 107.9550 1.37
JPYINR 29-Jan-25 55.5000 56.2400 55.3250 56.2175 1.29
JPYINR 25-Feb-25 0.0000 0.0000 0.0000 57.0000 0.00

Open Interest Snapshot
Currency Expiry % Change % Oi Change Oi Status
USDINR 29-Jan-25 0.05 -16.90) Short Covering
USDINR 25-Feb-25 0.01 73.58 Fresh Buying
EURINR 29-Jan-25 0.32 22.79 Fresh Buying
EURINR 25-Feb-25 0.39 25920.00 Fresh Buying
GBPINR 29-Jan-25 0.58 -2.60,  Short Covering
GBPINR 25-Feb-25 1.37 796.49 Fresh Buying
JPYINR 29-Jan-25 1.29 0.21 Fresh Buying
JPYINR 25-Feb-25 0.00 0.00| Long Liquidation
Global Indices International Currencies
Index Last %Chg Currency Last % Change
Nifty 22829.15 -1.14 EURUSD 1.0433 -0.11
Dow Jones 44713.58 0.65/ |GBPUSD 1.2447 -0.10
NASDAQ 19341.83 -3.07 USDJPY 155.57 0.43
CAC 7906.58 -0.27,  |USDCAD 1.4393 -0.08
FTSE 100 8503.71 0.02| |USDAUD 1.5976 0.07
Nikkei 39340.15 -0.57 USDCHF 90.51 0.11
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Trading Levels

Expiry Close R2 R1 S1
29-Jan-25 86.3100 86.54 86.42 86.35 86.23 86.16
25-Feb-25 86.4725 86.78 86.63 86.54 86.39 86.30
Observations Ol & Volume
USDINR trading range for the day is 86.16-86.54. @ openint [ Volume
2500000
Rupee ended lower amid concerns over U.S. President 2000000
Donald Trump's trade tariffs and likely equity outflows. :g:gggg
500000
0
India's business growth slowed to a 14-month low in 29-Jan-25  25-Feb-25
January, with concerns about sustaining economic spread
performance

India's foreign exchange reserves decreased by $1.8 billion Currency

USDINR FEB-JAN 0.1625
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Trading Levels

Expiry Close R2 R1
29-Jan-25 90.7150 91.07 90.90 90.63 90.46 90.19
25-Feb-25 90.8525 91.27 91.06 90.78 90.57 90.29
Observations Ol & Volume
EURINR trading range for the day is 90.19-91.07. B Openint [ Volume
20000
Euro steadied as investors prepared for a series of cenfral 15000
bank meetings this week. 10000
. . 5000
Forecasts suggest the European Central Bank is poised to 5
cut rates by 25 basis points on Thursday. 29-Jan-25 25-Feb-25
ECB president warns over loss of central bank Spread
independence Currency Spread
EURINR FEB-JAN 0.1375
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Trading Levels

Expiry Close R2 R1 S1
29-Jan-25 107.7675 108.22 107.99 107.67 107.44 107.12
25-Feb-25 107.9550 108.25 108.10 107.85 107.70 107.45
Observations Ol & Volume
GBPINR trading range for the day is 107.12-108.22. B Openint [ Volume
25000
GBP remained supported after data showed the UK 20000
economy performed better than expected in January. :zgzg
The Services PMI rose slightly, and the Manufacturing PMI 5002
also improved, both surpassing forecasts. 29-Jan-25 25-Feb-25
Spread

New orders in business declined sharply, and employment
dropped for the fourth straight month due to rising costs.
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JPYINR
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Trading Levels

Expiry Close R2 R1 S1
29-Jan-25 56.2175 56.85 56.54 55.93 55.62 55.01
25-Feb-25 57.0000 19.00 38.00 19.00 38.00 19.00
Observations Ol & Volume
JPYINR trading range for the day is 55.01-56.85. I Openint [ Volume
10000
JPY gains after hawkish signals from the Bank of Japan. 1200
5000
The BOJ raised interest rates by 25 basis points to 0.5%, 2500
marking the highest short-term borrowing costs in 16 years. 0
29-Jan-25 25-Feb-25
The central bank also forecasted that inflation would reach Spread

its 2% target in the second half of its forecast period.
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USDINR Seasonality

86.00 1.03
85.00 1.00
84.00 0.98

83.00 ~ /—\\ ~ 0095
vl \\\ J/ \/ 0.93

81.00 0.90
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

82.00

== Average Seasonality Since 2019 == Price 2023 == Price 2024

EURINR Seasonality

94.00 1.04

1.02
92.00

1.00
90.00

0.98
88.00

0.96
86.00 0.94

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
== Average Seasonality Since 2019 == Price 2023 == Price 2024

Disclaimer: hitps://tinyurl.com/KediaDisclaimer

@ kediaadvisory.com m @kediaadvisory O /kediaadvisory I@l @kediaadvisory 0 /kediaadyvisory



SEASONALITY
28 Jan 2025 i

GBPINR Seasonality
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ECONOMIC DATA & NEWS
28 Jan 2025
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Economic Data
Jan 27 EUR | German ifo Business Climate Jan 30 EUR | Prelim Flash GDP g/q
Jan 27 USD |New Home Sales Jan 30 EUR |Unemployment Rate
Jan28 | USD | Core Durable Goods Orders m/m Jan 30 EUR |Main Refinancing Rate
Jan28 | USD Durable Goods Orders m/m Jan 30 USD |Advance GDP g/q
Jan28 | USD [S&P/CS Composite-20 HPIly/y Jan 30 USD Unemployment Claims
Jan 28 | USD |CB Consumer Confidence Jan 30 USD |Advance GDP Price Index g/q
Jan28 | USD |Richmond Manufacturing Index Jan 30 USD |Pending Home Sales m/m
Jan29 | EUR |German GfK Consumer Climate Jan 30 USD |Natural Gas Storage
Jan 29 EUR M3 Money Supply y/y Jan 31 EUR |French Prelim CPIm/m
Jan 29 EUR | Private Loans y/y Jan 31 EUR ' German Unemployment Change
Jan 29 | USD |Goods Trade Balance Jan 31 USD | Core PCE Price Index m/m
Jan29 | USD |Prelim Wholesale Inventories m/m Jan 31 USD |Employment Cost Index g/qg
Jan29 | USD |Crude Oil Inventories Jan 31 USD |Personal Income m/m
Jan 30 | USD | Federal Funds Rate Jan 31 USD  Personal Spending m/m
Jan30 | EUR |German Prelim GDP g/q Jan 31 USD |Chicago PMI

News

Chinese manufacturing activity unexpectedly shrank in January, purchasing managers index data showed, as local
businesses took only fleeting support from recent stimulus measures from Beijing. Growth in non-manufacturing activity also
slowed sharply in January, as the outlook for local businesses was clouded by the prospect of increased U.S. trade fariffs.
Manufacturing PMI fell to 49.1 in January, compared to expectations that it would remain steady at the 50.1 seen in
December. Non-manufacturing PMI slid to 50.2, much lower than December’'s reading of 52.2. This brought China's
composite PMI to 50.1, much lower than expectations of 52.1 and December's reading of 52.2. Monday’s PMI data
indicates that Chinese businesses took limited support from a swathe of aggressive stimulus measures launched by Beijing
through late-2024, highlighting the need for more support from the government. The data comes just before the Lunar New
Year holiday, which will see Chinese markets closed for a week. The holiday usually boosts local business activity, especially
in the non-manufacturing sector, amid increased holiday fravel and spending. U.S. President Donald Trump warned he
could impose 10% tariffs on all Chinese imports by February 1.

U.S. existing home sales increased to a 10-month high in December, but further gains are likely to be limited by elevated
mortgage rates and house prices, which are keeping many prospective buyers on the sidelines. Despite the
bigger-than-expected rise reported by the National Association of Realtors, home sales in 2024 were the lowest in three
decades. The median house price last year hit a record high of $407,500. While housing supply has improved, it remains
below pre-pandemic levels. Home sales rose 2.2% last month to a seasonally adjusted annual rate of 4.24 million units, the
highest level since February. Existing home sales are counted at the closing of a confract, and December's sales likely
reflected fransactions that took place at least three months earlier when mortgage rates were relatively low. Sales
increased in the densely populated South, the West and Northeast, but fell in the Midwest. Sales surged 9.3% on a
year-on-year basis, the largest gain since June of 2021, mostly driven by transactions for houses worth $500,000 and above.
A total of 4.06 million previously owned houses were sold last year, the lowest number since 1995.
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KEDIA ADVISORY

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /[trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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